
















NORTH EASTERN INDIRA GANDHI REGIONAL INSTITUTE OF HEALTH
AND MEDICAL SCIENCES, SHILLONG

SCHEDULES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31.3.2016.

SCHEDULE 24-SIGNIFICANT ACCOUNTING POLICIES

1. ACCOUNTING CONVENTION

The financial statements are prepared on the basis of historical cost convention, unless otherwise stated and on the accrual
method of accounting

2. INVENTORY VALUATION
1 Consumables and medicines etc are valued at cost by using FIFO method.

3. INVESTMENTS
1 Investments, which consist of only Fixed Deposits out of Grant in Aid, Hospital Charges & Pharmacy along with interest accrued to be accrued are reflected

in the Balance Sheet except for the amount invested on account of General Provident Fund (GPF) and New Pension Scheme are not reflected in the Balance
Sheet. However, an amount of ` 04.35 Crore & ` 06.92 Crore is towards GFP & NPS consisting of Principal amount, interest earned and accrued interest and
the same will be reflected in the Annual Account (2016-2017)

4. EXCISE DUTY
Not applicable.
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5. FIXED ASSETS
5.1 In respect of projects involving construction, related pre-operational expenses, form part of the value of the assets capitalized.

6. DEPRECIATION

6.1 Depreciation is provided on written down value method as per rates specified in the Income-tax Act, 1961.
6.2 In respect of additions to fixed assets during the year, depreciation is provided for as under.
a) Assets acquired upto 30.9.2015-100%
b) Assets acquired after 30.9.2015-50%

6.3 Assets costing ` 5,000 or less each are fully provided.

The following are the rate of Depreciation of various Assets which are as follows

Building @ 10%, Electrical Installation @ 10%, Office Equipments, Medical Equipments & Sports Equipment @ 15%, Vehicle @ 15%,
Computer/Peripherals 60% & Books & Journal @ 60% & Solar Plant @80%

7. MISCELANEUOUS EXPENDITURE: Nil
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SCHEDUL 24-SIGNIFICANT ACCOUNTING POLICIES

8. ACCOUNTING FOR SALES: Nil

9. GOVERNMENT GRANT/SUBSIDIES
Government Grants are accounted for on realization basis.

10. LEASE: Nil

11. RETIREMENT BENEFITS
Payments of Retirements benefits like gratuity, leave encashment, pension etc., given to the employees have been accounted for on cash basis.

12. PREVIOUS YEAR FIGURES
12.1 Figures for the previous year have been regrouped/arranged wherever necessary to conform to figures of the current year.
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NORTH EASTERN INDIRA GANDHI REGIONAL INSTITUTE OF HEALTH
AND MEDICAL SCIENCES, SHILLONG

SCHEDULES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31.3.2016.

SCHEDULE 25- CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

1. CONTINGENT LIABILITIES

1.1 In respect of
- Bank guarantees given by/on behalf of the Entity – ` Nil (Previous year ` Nil)
- Bills discounted with banks ` Nil (Previous year ` Nil)

1.2 Disputed demands in respect of:
Income-tax `. Nil (Previous year `. Nil)
Sales-tax `. Nil (Previous year `. Nil)
Municipal Taxes Nil (Previous year `. Nil)

1.3 In respect of claims of contracts from parties for non-execution of orders, but contested by the Entity-` Nil.

1.4 (i) Money Suit for realisation of outstanding rent:-

- The outstanding amount for recovery of rent and electricity charges on demise of (L) B. C. Japang is Rs. 9,95,235/- (Nine lakhs ninety five thousand two
hundred thirty five) only and payment of interest during the pendency of the suit at the rate of 18% per annum compounded quarterly from the date of
filing of the suit till the repayment of the entire outstanding amount.

- With regard to the latest position of the case is that the matter was listed on 12.05.2016 in which the counsel for NEIGRIHMS, Shri.R.Debnath
submitted that the counsel for the opposite party has become a Central Government Counsel and cannot conduct cases against the Government.
However the Court has asked to file an affidavit in that respect and the matter is fixed for hearing on 14.06.2016.
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(ii) Arbitration Case:-

- The Arbitration No. 1 regarding claims of Liquidated Damages amounting to Rs. 3 crore, claims filed by M/S ABL amounting to Rs.18.92 crore and
Counter Claims filed by NEIGRIHMS/Respondent for an amount of Rs. 18.74 crore was concluded on 1st April, 2014.However, the Learned Sole
Arbitrator has made an observation that the final order regarding the said claims shall be passed on the conclusion of the hearing of Arbitration No.2
relating to Bank Guarantee/Territorial Jurisdiction (Order enclosed).

- The Arbitration No.2 relating to performance Guarantee amounting to Rs. 1.50 crore, Retention Money Bank Guarantee amounting to Rs.0.29 crore and
Mobilisation Advance Bank Guarantee amounting to Rs. 2.58 crore is in the final stage and the next date of hearing for further arguments on the
question of territorial jurisdiction is fixed on 23rd to 25th June, 2016 at SHIMLA.(Order enclosed).

(iii)Disposed Cases during the period from 01.04.2015 to 31.03.2016.
- (i). O.A. No. 040/00333/2014.

Smt.Pratibha Boro versus Union of India & Ors.
- (ii). Misc Case No. 22 of 2013.

Smt. Lydia Kurbah versus NEIGRIHMS.

(iv)Pending Case:-
- (i). Misc. Case No. 154 (T) 2012.

Shri. B.C.Japang versus Union of India & Ors.
- (ii). Arbitration Case No.1 (ABL vs. NEIGRIHMS)

(Relating to Liquidated damages, Claims & Counter Claims).
- (iii). Arbitration Case No.2 (ABL vs. NEIGRIHMS)

(Relating to Bank Guarantee/Territorial Jurisdiction).
- (iv). W.P(C) No.191 of 2015

Dr.Rituparna Barooah vs. Union of India & Ors.
- (v). PIL/3/2016.

In Re Suo Motu Cognizance of Deficiencies in Health Services in the state of Meghalaya vs. Union of India.
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2. CAPTIAL COMMITMENTS

1.5 Estimated value of contracts remaining to be executed on capital account and not provided for (net of advances)
`._________________________(Previous year `________________) (Could not ascertain the amount at this stage).

3. LEASE OBLIGATIONS

Future obligations for rentals under finance lease arrangements for plant and machinery amount to `. Nil
(Previous year `. Nil)

4. CURRENT ASSETS, LOANS AND ADVANCES

In the opinion of the Management, the current assets, loans and advances have a value on realization in the ordinary
course of business, equal to least to the aggregate amount shown in the Balance Sheet.

5. TAXATION

In view of there being no taxable income under Income-tax Act 1961, no provision for Income tax has been considered necessary.

6. Notes on Accounts

i. Out of ` 169.31 Crore which relates to expenditure ` 02.38/- Crore relates to Prior Period Items
ii. ` 04.22 Crore is the amount involved for Foreign Exchange (Letter of Credit)
iii. Out of ` 3.76 Crore which relates to income ` 68.69/- Lakh relates to Prior Period Items

7. OTHERS
-----Nil-----
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